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317 W. Fireweed Lane 
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Property Features 

Building Size:  1,741 sft  

Lot Size: 10,473 sft 

Zoning: B3 

* See Attached Terms of Sale* 

Sale: $850,000 Real Property 

          $850,000 Business Assets-Includes Liquor License 
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Terms of Sale:  The general terms of the sale of the Property shall be as follows: 

 

Business Assets: 

Sales price shall be $850,000.00 CASH; 

Owner will not finance any part of a sale of the Business Assets; 

Inventory to be purchased in addition to sales price, at cost, based on the inventory on hand verified by 

the buyer and seller in writing the day before closing, paid at the closing. 

The sale of the Business Assets includes Liquor License #216 issues to Owner.  Owner agrees to maintain 

the Liquor License in a current status and to pay when and as due all fees required to be paid and take all 

actions necessary to renew such license and to keep it active and unattached during the term of this 

Agreement and through to any closing of a sale of the Business Assets.  Owner will cooperate with a buyer 

of the Business Assets in the transfer of the Liquor License to the buyer as required by the AMC Board and 

the statutes of Alaska related thereto. 

Subject to those excluded items listed on the attached Exhibit B, all other smaller assets of Owner related 

to the business of Reilly’s, such as telephone numbers, customer lists, point of sale system, glassware, 

decorations, signs, tap lines and handles, coolers and bar service wells/countering, and the like are consid-

ered a part of the sale, included in the sales price, and will be transferred to the buyer by Bill of Sale at 

closing for $1.00 and other good and valuable consideration. 

The Business Assets will not be sold separate from the Real Property and any sale is subject to the buyer 

simultaneously either buying the Real Property at closing or entering into a long term lease for the Real 

Property with Owner of at least ten (10) years.  If a buyer wants a long term lease, the lease shall be triple 

net (“NNN”), with monthly lease payments starting at $6,500 per month.  Owner is willing to include an 

option to purchase the Real Property as part of a lease, however, no part of the monthly lease payment 

shall apply to the purchase price and the purchase price for the option shall be at the then market value of 

the Real Property. 
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Terms of Sale:  Continued 

Real Property: 

Sales price shall be $850,000.00 CASH. 

Owner will consider financing a portion of the sales price to a qualified buyer with a down payment of no 

less than $250,000.00.  The owner finance portion shall be at 6% interest, amortized over 10 years with a 

and be secured by a first deed of trust on the Real Property.  If an entity is the buyer, then the principals 

will be required to guaranty the loan. 

Owner will consider a long term lease to a buyer of the Business Assets with a term of not less than ten 

(10) years, on a triple net (“NNN”) basis, with lease payments starting at $6,500 per month for year 1 and 

2; $6,825 per month for years 3 and 4, $7,165 for years 5 and 6; $7,525 for years 7 and 8; and $7,900 for 

years 9 and 10.  A security deposit of $7,900.  The first month’s rent and security deposit will be due at the 

closing.  The buyer/tenant shall be required to keep the liquor license #216 at the premise until the buyer/

tenant becomes the owner of the Real Property. 

Owner will consider an option to purchase in the event the buyer of the Business Assets enters into a long 

term lease with Owner, however, no part of the monthly lease payments shall apply to the purchase price 

and the purchase price for the option shall be at the then market value.  The option will be exercisable at 

any time during the term of the lease with written notice to the Owner at least ninety (90) days prior to 

the desired closing date, and subject to the execution of a purchase and sale agreement containing terms 

and conditions typical for a real estate transaction. 

The sale or long term lease of the Real Property is subject to the buyer/tenant also buying the Business 

Assets and closing on both simultaneously. 

 

Buyer must qualify (OAC) at Seller’s Sole Discretion. 
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The information contained herein was obtained from the Owner, and other various private and governmen-
tal sources deemed reliable at the time of preparation, but is subject to errors, omissions, change of price, 
other terms, prior sale, or withdrawal from market without notice. Commercial Real Estate Alaska makes no 
warranties, either expressed or implied, as to the completeness or accuracy of any information contained 
herein. The reader is hereby encouraged to verify all information presented in this package for accuracy. 
The reader is also encouraged to check with their CPA and/or attorney for any tax liability or legal implica-
tions. 

 

The recipient of these marketing materials agree that the Owner and Commercial Real Estate Alaska and 
their Licensee(s)s, shall not have any liability to the recipient of these marketing materials as a result of their 
use. It is understood that the recipient is expected to perform, and is responsible for, such due diligence in-
vestigations and inspections of the subject property, including investigations of any environmental condi-
tions, as the recipient deems necessary or desirable and as permitted by agreement by the Owner. 

 
By acceptance of these marketing materials, the recipient acknowledges and agrees to bear all risk for any 
inaccuracies or omissions and to hold Commercial Real Estate Alaska and their Licensee(s) harmless there-
from. 

 

Buyer responsible to conduct own due diligence including suitability for intended purpose. 

 a. Buyer is advised to research land use, building regulations, zoning, CC&R’s, utility locations, code com-
pliance, status of permits issued, availability and cost of insurance, the possible existence of mold or asbestos or ra-
don or other substances/gases known to cause health issues, and any other issues which may affect the Property and/
or the Buyer’s intended use of the Property.   

 

b. TITLE 21 ZONING REWRITE EFFECTIVE 1/1/2014. The Anchorage Assembly approved a comprehensive rewrite 
of Title 21, which took effect on January 1, 2014.  The implementation of this rewrite may have resulted in material 
changes to the specific regulations and use restrictions that applied to the subject property prior to the rewrite imple-
mentation and it is your responsibility to research and confirm that the use you intend to put the property and the 
improvements associated therewith comply with all applicable codes and regulations pertaining thereto.   Portions of 
the Title 21 Zoning regulations may be included in this marketing package for demonstration purposes, however, oth-
er portions of the Title 21 Zoning regulations not included may be applicable to the subject property as well. You are 
strongly encouraged to research the full applicability of current Title 21 Zoning regulations governing the subject 
property by contacting the Municipality of Anchorage Planning and Zoning Department (907) 343-7921, or online at 
www.muni.org.  Copies of the current Title 21 can be found at http://www.muni.org/Departments/OCPD/Planning/
Projects/t21/Pages/Title21Rewrite.aspx 

http://www.muni.org
http://www.muni.org/Departments/OCPD/Planning/Projects/t21/Pages/Title21Rewrite.aspx
http://www.muni.org/Departments/OCPD/Planning/Projects/t21/Pages/Title21Rewrite.aspx

